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Pakistan seeks $4.2bn from Saudi Arabia after dip in forex reserves

In a bid to secure a breathing space amid the depleting foreign currency reserves,
Pakistan is likely to secure a $4.2 billion additional package from the Kingdom of
Saudi Arabia, including $3 billion deposits and a $1.2 billion oil facility, on deferred
payment. With the materialisation of augmented financial package, the total finan-
cial assistance from the KSA for Pakistan would go up to $8.4 billion in total. (News)
Click here for more...
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Dollar liquidity crunch, IMF limbo weakens rupee against dollar
Owing to uncertainty surrounding the delay in the International Monetary Fund
(IMF) funding and depleting foreign exchange reserves, the Pakistani rupee on

boer e [y i Thursday depreciated for the fourth consecutive week. The local unit closed at

Current _ Previous  Change ), 37 against the greenback after losing 0.09% compared to Wednesday’s close of
DIl Loty Ciph ] (B 224.16, the State Bank of Pakistan (SBP) data showed. (News) Click here for more...
All Shares Index 28,080.20 28,202.25 (122.05)
E;E;?:i:; ;Z::Zisz ;Z:gii:;z (;2?23 Saud? A.rabia vows Fo continue supportﬁng Pakistan '
Volume (mn) 9778 9102 ol Saudi Finance Minister Mohammed bin Abdullah Al-Jadaan affirmed on Thursday
e P the kingdom’s interest in supporting the regional economies, including Pakistan, by
shoring up their deposits and making investments there from the kingdom’s Public
Investment Fund, the official Saudi Press Agency (SPA) reported. (Tribune) Click here
Symbol Price % Change Volume for more...
SLL 2.10 -21.35 6000
FTMM 8.87 -7.60 1500 Cap lifted on oil exploration work in 11 blocks
S A2 sl 100 The federal cabinet on Thursday removed the hurdle on the restoration of petrole-
IsDcT_M ;zi:;i +;ig 20;88 um exploration activities in the country, green-lighted transit trade with Tajikistan

and received the “post-disaster needs assessment (PDNA)” report on the devas-

Top Winners-KSE100 Index tating floods. (Dawn) Click here for more...

Symbol Price % Change Volume (Mn)

HIRAT 588 13151 316 SBP’s forex reserves fall to near four-year low

DESM 456 +28.09 12.88 The foreign exchange reserves held by the State Bank of Pakistan (SBP) plunged
SIBL 530 +20.45 0.004 5784 million to a nearly four-year low of $6.72 billion during the week that ended
KOIL 6.00 +17.65 0.53 on Dec 2, the central bank said on Thursday. According to the central bank data, the
CTM 3.65 +14.06 0.76 SBP reserves were last recorded below this level during the week ended on Jan 18,

Volume Leaders KSE-All Index 2019, when it had some $6.64bn. (Dawn) Click here for more...

Symbol Price % Change Volume (Mn)

KOSM 3.57 +13.33 2527 US adds 24 companies including those from Pakistan to export control list

HUMNL 6.03 +8.84 23.69 The Biden administration has added 24 companies and other entities to an export
HASCOL 7.71 -2.53 13.06 control list for supporting Russia’s military or defense industrial base, Pakistan’s
DFSM 4.56 +28.09 12.88 nuclear activities or for supplying an Iranian electronics company. The entities,
DCL 5.77 -4.47 12.84 hased in Latvia, Pakistan, Russia, Singapore and Switzerland, were added over US

Volume Leaders KMI-30 Index national security and foreign policy concerns, the Commerce Department said on

symbol Price % Change Volume (Mn) Wednesday. (Dawn) Click here for more...

CNERGY 4.53 -2.16 4.65

UNITY 16.64 -1.42 2.32 | Business confidence nosedives

MLCF 23.98 -2.08 1.99 “The substantial decline in the overall business confidence to negative 4pc is re-
TELE 8.87 -2.95 1.98  grettable but not surprising considering the highly challenging political and econom-
DGKC 49.07 -1.98 1.48

ic situation during the past six months. Besides, high inflation, increased fuel prices
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and significant currency devaluation also dampened economic activity,” said OICCI
President Ghias Khan. (Dawn) Click here for more...
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Key Economic Data HBL offers country’s first digital facility for financing car

HBL has launched Pakistan’s first-of-its-kind offering in the banking industry. HBL

Reserves (25-Nov-22) $13.38bn ; ) ; )
clients can now finance a new car through the HBL Mobile App channel without vis-

Inflation CPI Oct’22 26.6% iting the branch. Through this facility, HBL's pre-selected conventional and Islamic

Exports - (Jul’21-Jun’22) $31.79bn  banking clients can now digitally apply for car finance via HBL mobile app. (BR) Click

Imports - (Jul’21-Jun’22) $80.18bn here for more...

Trade Bal - (Jul’21-Jun’22 44.77)b . . . .

rade Balance- (Ju un'22) ol Jon Electricity bills: PD says doesn’t want to manage tax, surcharge collection

Current A/C- (Jul'21-Jun’22) 5(17.4)bn" The Power Division has expressed willingness to do away with the role of collection

Remittances - (Jul’21-Jun’22) $29.45pn Of taxes and surcharges on electricity except General Sales Tax (GST) to avert criti-

Source: SBP cism of consumers due to heavy bills. (BR) Click here for more...

HIEMEERUSRIH llan] FX reserves may rise in H2FY23: All debt repayments on track, says SBP governor

FIPI (8-Dec-22) (0:33) * state Bank of Pakistan (SBP) Governor Jameel Ahmad Thursday said all debt repay-

Individuals (8-Dec-22) (0.09) ments are on track and the country’s foreign exchange reserves are expected to in-
(0.825) Crease in second half of the current fiscal year. (BR) Click here for more...

Companies (8-Dec-22)

Banks/DF (8-Dec-22) 0.40 Consignments of imported soybean feed: FTO may issue release order today

NBFC (8-Dec-22) 0.00  The Federal Tax Ombudsman (FTO) is expected to issue an important order on Friday

Mutual Fund (8-Dec-22) (0.59) (December 9) for the possible release of a huge quantity of the stuck-up consign-

Other Organization (8-Dec-22) 001 mfents of imported soybean feed for the poultry sector at Port Qasim, Karachi. (BR)
Click here for more...

Brokers (8-Dec-22) (0.24)

Insurance Comp: (8-Dec-22) 1.68 Amendments to power plants’ documents, transition from USD Libor benchmark to

Source: NCCPL SOFR: MoF urges PD to nominate body as focal point

The Ministry of Finance has urged the Power Division to nominate a body as focal

point to facilitate amendments to power plants documents and transition from USD

Commodities Current  Previous Change |i,or henchmark to SOFR proposed by the Asian Development Bank, well-informed
Cement (Rs./bag) 1,041 1,043 -0.19% sources told Business Recorder. (BR) Click here for more...
DAP (PKR/bag) 9,900 10,079 -1.78%
Urea Fertilizer (PKR/bag) 2509 2475 1.37% O.|I Bo.unces Near Dec 2921 Lows After Keyston.e Pipeline Shutdown o .
Qil prices bounced on Friday as closure of a major Canada-to-U.S. crude pipeline dis-
Gold Spot (USD/oz) 1,786.19  1,768.73  0.99% i ) )
rupted supplies, but prices remained near December 2021 lows on concerns over
()
Gold Future (USD/oz) LACEIRY el RERE slowing global demand growth. Brent crude futures were at $76.74 a barrel, up 59
WTI Spot (USD/bbl) 72.67 7773 6.51%  cents, or 0.8%, at 0115 GMT after dropping 1.3% on Thursday. U.S. West Texas Inter-
WTI Future (USD/bbl) 72.01 76.93  6.40% mediate crude rose 68 cents, or 1%, to $72.14 a barrel after settling 0.8% lower in
FOREX Reserves (USD bn) 13.38 13.65 -1.98%  the previous session. (Augaf) Click here for more...

Exchange Rates— Open Market Bids Hascol Share Price Fall As it Postponed Emergent Board Meeting

Hascol Petroleum Limited (HASCOL) share price fell more than 3 percent after the

Local (PkR) Current Previous  Change ; .
PKR / USS 22970 22950 0.09% announcement by the company that its Emergent Board Meeting for matters other
. . . (]
than financials, which was planned to be held tomorrow, has been postponed.
PKR / EUR 249.50 250.00 -0.20% .
(Augaf) Click here for more...
PKR / GBP 293.50 293.00 0.17%
PKR / JPY 1.96 1.90 3.16% RDA: Inflows reach $5.43bn in November
PKR / SAR 63.35 63.20 0.24% In the month of November 2022, the overseas Pakistanis deposited $141mn into
PKR / AED 65.50 65.30 031% RDA which was 3.42% lower when compared with $146mn recorded in the previous

month and 41% lower when compared with $239mn in November 2021. As per the
data, of the total $5.43bn, $3.43mn was invested in Naya Pakistan Certificates
(NPCs) while $47 investment has been observed in the equity market through RDA.
(MG) Click here for more...
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Analyst Certificate:

The Research Report is prepared by the research analyst at WE Financial Services Ltd. It includes analysis and views of our research team that precisely reflects the
personal views and opinions of the analysts about the subject security(ies) or sector (or economy), and no part of the compensation of the research analyst(s) was,
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. In addition, we currently do
not have any interest (financial or otherwise) in the subject security(ies). The views expressed in this report are unbiased and independent opinions of the Re-
search Analyst which accurately reflect his/her personal views about all of the subject companies/securities and no part of his/her compensation was, is or will be
directly or indirectly related to the specific recommendations or views expressed in this report.

Disclaimer:

The Report is purely for information purposes and the opinions expressed in the Report are our current opinions as of the date of the Report and may be subject to
change from time to time without notice. Past performance should not be taken as an indication or guarantee of future performance, and no representation or
warranty, express or implied, is made regarding future performance. Information, opinions and estimates contained in this report reflect a judgment of its original
date of publication by WE Financial Services Ltd. and are subject to change without notice. The price, value of and income from any of the securities or financial
instruments mentioned in this report can fall as well as rise. The value of securities and financial instruments is subject to exchange rate fluctuation that may have
a positive or adverse effect on the price or income of such securities or financial instruments. The information provided in the Report is from publicly available
data, which we believe, are reliable.

This document does not constitute an offer or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of
the Company who are assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information con-
tained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy and objectivity, WE Financial
Services Ltd. does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no account of the investment
objectives, financial situation and particular needs of investors. The information given in this document is as of the date of this report and there can be no assur-
ance that future results or events will be consistent with this information. This information is subject to change without any prior notice. WE Financial Services Ltd.
reserves the right to make modifications and alterations to this statement as may be required from time to time. However, WE Financial Services Ltd. is under no
obligation to update or keep the information current. WE Financial Services Ltd. is committed to providing independent and transparent recommendation to its
client and would be happy to provide any information in response to specific client queries. Past performance is not necessarily a guide to future performance. This
document is provided for assistance only and is not intended to be and must not alone be taken as the basis for any investment decision. The user assumes the
entire risk of any use made of this information. Each recipient of this document should make such investigation as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved) and should consult his or her own
advisors to determine the merits and risks of such investment. WE Financial Services Ltd. or any of its affiliates shall not be in any way responsible for any loss or
damage that may arise to any person from any inadvertent error in the information contained in this report.

Stock Ratings

WE Financial Services Ltd. uses three rating categories, depending upon return form current market price, with Target period as December 2021 for Target Price. In
addition, return excludes all type of taxes. For more details kindly refer the following table;

Potential to target price

Buy Upside More than +10% from last closing price
HOLD In between -10% and +10% from last closing price
SELL Less than -10% from last closing price

Equity Valuation Methodology

WE Research uses the following valuation technique(s) to arrive at the period end target prices;
(] Discounted Cash Flow (DCF)
(] Dividend Discount Model (DDM)
(] Relative valuation (P/E, P/B, P/S)
(] Equity & Asset return based (EVA, Residual income)

Risks

The following risks may potentially impact our valuations of subject security(ies);
e Market Risk
® Interest Rate Risk
e  Exchange rate risk

Disclaimer: This document has been prepared by Research Analysts at WE Financial Services Ltd.
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